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NGC Grades 35 Millionth Coin 


Posted on 6/10/2016 


NGC announces it has graded its 35 millionth coin. 

Numismatic Guaranty Corporation® (NGC®) has become the first third-party coin 
grading service to grade 35,000,000 coins. 

NGC has long been the world’s largest third-party grading service, a position that 
reflects the preference that more collectors and dealers have for NGC-graded 
coins. This preference is largely the result of NGC’s commitment to accuracy, 
consistency and integrity, its industry-leading guarantee and its advanced holder 
—the same holder used by the Smithsonian Institution for its most valuable 
rarities. 


Remarkably, this milestone was achieved barely two years after NGC announced 
that it had graded its 30 millionth coin. The increase of 5 million coins in such a 
short time reflects NGC’s continued international expansion as its continued 
leadership position in the US modern coin market. 

NGC has opened a number of locations to meet the growing demand around the 
world for NGC certification. In addition to its Sarasota, Florida, headquarters, NGC 
has offices in Munich, Germany; Hong Kong; and Shanghai, China. It also has 
Official Submission Centers in China, Singapore, Korea, Japan and Taiwan. 

World coins continue to be the fastest growing segment of NGC’s business. NGC 
has now graded 1,500,000 Chinese coins, 400,000 South African coins and 
400,000 Australian coins and nearly 325,000 Canadian coins. Its NGC Ancients 
services for the earliest coins and its tokens and medals department have also 
demonstrated standout growth. 

"It is a great honor to have been trusted to certify more coins than any other 
grading service,” said NGC Chairman Mark Salzberg. "We are extremely grateful 
and humbled by the trust that collectors and dealers place in NGC’s services. We 



look forward to continuing to provide the best services with the highest integrity all 
around the world." 
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From the Grading Room: 1964 
Lincoln Cent Struck On a Coin 
of India 


Posted on 6/14/2016 

NGC Graders share an intriguing and visuaily dramatic error coin that was 
recently submitted for certification. 

Among the various types of error coins that exist, one of the most coveted are 
coins overstruck on foreign coins from other countries. At a glance, these coins 
look so unusual or different from typical coins, they immediately invite 
investigation. Second, they prompt an interesting series of follow-up questions: 
how did these come to be made; were they made deliberately; and why? 

Recently submitted to NGC was one of these very curious double-denomination 
errors: a 1964 Lincoln Cent struck on a cancelled India 1942 % Rupee. In .500 
fine silver, its color immediately signals it is something different. Odd diamond 
cross-hatching, the results of cancellation, has overlaid a textured pattern to both 
obverse and reverse. Closer examination identifies the undertype. Clearly 
discernible running vertically across Lincoln’s profile bust are the words, in four 
lines, "74 / RUPEE / INDIA / - 1942 -". This undertype, an India 74 Rupee, KM-546 
is a two-year design type struck in Calcutta, which was cancelled prior to being 
overstruck with Lincoln Cent dies. 





1964 Lincoln Cent overstruck on cancelled Indian 1942 1/4 Rupee 
Click images to enlarge. 


Fortunately, we do know a little of its provenance. It was submitted to NGC by 
coin dealer Gregory Field, a partner with New England Rarities, who represents 
the family of the original owner. He relayed to NGC that the owner removed the 
coin from circulation himself in 1964. It had been used in purchase at a Brooklyn 
Heights, NY delicatessen he owned. Being a casual collector, the owner began to 
look more closely at the change drawer in his restaurant after it was announced 
silver coinage would soon be removed from circulation. The coin has remained 
with the family since then, now offering it for sale by Field on the website 
nerarities.com. 


The coin may be known to some in the numismatic community as it was first sent 
to a prominent numismatist for authentication in 1976. At least one Cent struck on 
an uncancelled % Rupee is also known. It’s natural to assume that such coins 
were made deliberately by a Mint employee or for the favor of an important visitor 
to the Mint, wanting an oddity to sell for profit or a special keepsake. This may not 
be the case here. 


Adding to the evidence that these coins were made by mistake are two 
considerations. First, the coin was found in circulation in 1964, suggesting that it 
promptly entered commerce and wasn’t held back as a momento or to be sold. 
Second, a 1964-D Jefferson Nickel struck on a cancelled India 1940 % Rupee is 
also known. This means that the same circumstance that occurred at the 
Philadelphia Mint, where this Lincoln Cent was struck, was repeated at the 
Denver Mint. That may well rule out the theory that a single Mint employee or 
someone with special access to the minting process was involved. For an 
unknown reason, silver India 14 rupees were intermixed with cent planchets at 
Philadelphia and nickel planchets at Denver! 




Overstruck 1964 Lincoln Cent, NGC certified AU 58 
Click images to enlarge. 


Similar errors have occurred in the past. The US Mint struck coins for over 40 
foreign countries from 1876 into the 1980s. Occasionally these foreign coins got 
mixed with regular US coinage planchets, creating popular double-denomination 
error coins. But the US Mint has never produced coins for India, adding to the 
intrigue of this piece. 


The subject coin shows only the lightest evidence of circulation, perhaps amplified 
in appearance by the color of the undertype which was circulated before 
cancellation. The melding of the cancelled % Rupee and Lincoln Cent design has 
created a charming and visibly appealing error. It is graded AU 58 by NGC. 
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Submit the 2016 American $1 
Coin and Currency Set 

Posted on 6/14/2016 


Submit the 2016 American $1 Coin and Currency set for the special COIN AND 
CURRENCY SET pedigree. 


The US Mint has announced that the 
2016 American $1 Coin and Currency 
Set will go on sale June 16. The Coin 
and Currency Set includes a 2016-S 
Enhanced Uncirculated Native 
American Code Talkers $1 and a $1 
Series 2013 Note wtih a low serial 
number from one of the 12 Federal 
Reserve Banks located throughout the 
country. 

The sets may be submitted to NGC and 
PMG to receive the special pedigree 
“COIN AND CURRENCY SET.” NGC 
and PMG are independent members of 
the Certified Collectibles Group. 


COIN AND CURRENCY SET 
2016 S SACAGAWIA SI 
WARTIME CODE TALKERS 
EARLY RELEASES 
SP 69 ENHANCED FINISH 
20606/8^1 

llllllllllllllllllllllllillllllllD 





To receive this special pedigree, special submission instructions must be followed. 







Submission Instructions: 


• If submitting the 
coin to NGC and 
the note to PMG, 
the set must be 
sent intact to either 
NGC or PMG. Both 
an NGC 

Submission Form 
and a PMG 
Submission Form 
must accompany 
the set. 

• If submitting only 
the coin to NGC or 
only the note to 
PMG, only the 

panel with the coin or note should be submitted along with the appropriate 
grading company submission form. The panel must be intact. 

• Write “COIN AND CURRENCY SET” in bold letters on the NGC and/or PMG 
Submission Form(s). 

• Select the Modern tier or higher and select Special Label/Releases and 
check either Early Releases or First Releases. Check the NGC website for 
Early Releases/First Releases cut off dates. The 5-coin minimum 
requirement for the Modern tier is waived. 

• You do not need to select the Special Label/Releases service if Early 
Releases or First Releases is not desired or if coins are received after the 
cutoff date for those designations. The $15 Special Label/Releases fee 
applies only if Early Releases or First Releases is desired. 

• The default NGC label for the coin will be the Sacagawea label (shown 




below): 


► 

• The note must be submitted under the PMG Economy grading tier. The five 
(5)-note minimum will be waived. 

• If you would like the Mint packaging returned, select “Return packaging” on 
the submission form(s). 

Dealer and Elite Collectors Society members should contact Scott Heller at 
sheller@NGCcoin.com for bulk submissions. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646) or contact PMG Customer Service at 
service@PMGnotes.com or 1-877-PMG-5570 (764-5570). 
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Modern Chinese Varieties: 1994 
Silver 20 oz 150Y Unicorn 

Posted on 6/14/2016 


This is the 17th instaiiment of our monthiy coiumn featuring modern Chinese 
varieties. 


This month we will feature the 1994 Silver 20 oz 150Y Unicorn coins. These coins 
can be found with two different cloud variations on the obverse. The first variety 
(pictured below) exhibits the cloud curling left just below the bottom most foot of 
the Unicorn (Photos 1 & 2). 



1994 Silver 20 oz 150Y Unicorn with cloud curling left (obverse) (left) and close up of curl (right) 

Click images to enlarge. 


The second variety has the cloud curling to the right in the same area (Photos 3 
&4). 









1994 Silver 20 oz 150Y Unicorn with cloud curling right (obverse) (left) and close up of curl (right) 

Click images to enlarge. 


Both of these S150Y coins share a common reverse as shown below (Photo 5). 



1994 Silver 20 oz 150Y Unicorn (reverse) 
Click image to enlarge. 


Look for another interesting variety to be featured next month. 
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NGC Registry News 


Posted on 6/14/2016 


If you're not familiar with the NGC Registry, take some time to explore it and see 
the many collecting options that are available. 

Happy June! Summer is hot upon our heels here in 
Florida, and the NGC Registry is fired up, as well. We 
are happy to be chipping away at our new NGC set 
request list. Take a peek at the new categories and 
set types we have added in May: 

New NGC Categories: 

• Alderney 
New NGC Sets: 

• Bahamas: Silver $10, 1973-Date, Proof 

• Canada - Commemorative: Silver $20, 2016-Date, Proof 

• China - Commemorative: 1998 Guilin Scenery, Silver and Gold 

• China - Commemorative: Silver 10 Yuan, Fan, 1999 Ming & Qing Paintings, 
1999, Proof 

• China - Commemorative: Journey to the West, Series I, 2003, Proof 

• China - Commemorative: Journey to the West, Series II, 2004, Proof 

• China - Commemorative: Journey to the West, Series III, 2005, Proof 

• China - Commemorative: 2016 Auspicious Culture Set 

• Costa Rica: 14 Escudo, Countermarked Coinage, 1849-57, Circulation Issue 

• Germany - 1919-Date: 3 Reichsmark Commemoratives, Type Set, 1925- 
1932, Mint State 

• Greenland: Milled Coinage, Danish State, 1926-1944, Circulation Issue 

• India - British Colony: Type Set, Edward VII, 1901-1910, Circulation Issue 

• India - British Colony: Type Set, George V, 1910-1936, Circulation Issue 

• India - British Colony: Type Set, George VI, 1936-1952, Circulation Issue 





• Mexico: Escudo, 1848-1870, Circulation Issue 

• Mexico: Escudo, 1833-1864, Circulation Issue 

• Mexico: Escudo, 1825-1861, Circulation Issue 

• Mexico: Escudo, 1846-1851, Circulation Issue 

• Mexico: Escudo, 1845-1863, Circulation Issue 

• Mexico: Escudo, 1825-1869, Circulation Issue 

• Mexico: Escudo, 1860-1862, Circulation Issue 

• Peru: 1/5 Libra, 1906-1969, Circulation Issue 

• Peru: Libra, 1898-1969, Circulation Issue 

Heads up for our 2015 NGC Registry award winners. For those of you who have 
been waiting, did you receive your 2015 Registry award? Some of the certificates 
have come back to our Sarasota office as undeliverable. Please send an email to 
registry@NGCcoin.com with your correct name and address, so your certificate(s) 
can be re-delivered. 

We value your input, and we want the NGC Registry to continue to be your go-to 
place for all of your coin collecting needs. Do you have some ideas for new sets? 
Keep those requests coming to registry@NGCcoin.com. Our team has been busy 
adding new slots. Here are the new ones for May: 

New Slots: 

• Australia - Bullion: Kookaburra, Silver 1 Ounce, 1990-Date, Complete Proof 

• Australia - Bullion: Kookaburra Silver 1 Ounce, Including Varieties, Complete 

• Australia - Commemorative: Map Series, Silver Dollars, 2010-Date (1 
Ounce), Mint State 

• Canada - Commemorative: Superman Series, 2013-Date, Complete 

• Canada - Commemorative: Silver $25, 2007-Date, Specimen & Proof 

• Canada - Commemorative: Silver $8, Commemorative Issues, 2013-Date, 
Mint State 

• Canada - Commemorative: Silver $10, Commemorative Issues, 2011-Date, 
Specimen 

• Canada - Commemorative: Silver $10, Commemorative Issues, 1973-Date, 
Proof and Specimen 

• Canada - Commemorative: Silver $10, Commemorative Issues, 1973-Date, 
Proof 

• Canada - Commemorative: Silver $20, 2016, Proof 

• Canada - Commemorative: One Dollar, One Ounce, Commemorative 
Issues, 1981-Date, Proof 

• Canada - Commemorative: Silver $5, Commemorative Issues, 1973-Date, 
Proof 



• Canada - Commemorative: Silver $20, 1985-2016, Proof 

• Canada: Silver Dollars, 1935-1967, Circulation Issue, Including Varieties 

• China - Commemorative: Silver 10 Yuan, 1998-Date, Proof 

• China - Commemorative: Gold 100 Yuan, 2004-Date, Proof 

• China - Panda: Silver 10 Yuan (1 Ounce) Panda, 1989-Date, Mint State 
(Incl. Varieties) 

• China - Panda: Panda Gold Medals 1987-Date Proof 

• China - Panda: 1984-Date Panda Medals-complete 

• China - Panda: Gold 1/2 Ounce Panda, 1982-Date, Mint State (Incl. 
Varieties) 

• China - Panda: Silver Panda 1 Ounce Medals, 1984-Date, Mint State and 
Proof 

• China - Panda: Silver 5 Ounce Panda Medals, 1985-Date, Proof 

• China - Panda: Silver Panda Medals, 1984-Date, Proof 

• China - Panda: Panda Medals, 1984-Date, Complete 

• China - Panda: Gold 1 Ounce Panda Medals, 1987-Date, Proof 

• China - Panda: Gold Panda Show Medals, 1987-Date, Proof 

• China - Panda: Gold Panda Medals, 1987-Date, Proof 

• China - Panda: Panda Medals, 1984-Date, Complete 

• China - Panda: Silver 10Y (1 Ounce) Panda, 1989-Date, Mint State (Incl. 
Varieties) 

• Mexico: Silver 1 Onza, Libertad, 1983-1995, Complete Proof 

• Mexico: Silver 1 Onza, Libertad, 1983-Date, Proof 

• Niue: Silver $2, Disney Characters, 2014-Date, Proof 

• Niue: Gold $200, 2014-Date, Proof 

• Niue: Silver $1, $2 and $5, sets 

• Niue: Gold $25, 2014-Date, Proof 

• Portugal: Pedro V, Type Set, 1854-1861, Circulation Issue 

• US: Circulated Coins Only: Buffalo Nickels, 1913-1938, Complete Circulated 
Coins Only 

• US: Nickels: Buffalo Nickels, 1913-1938, Complete Circulation Issue 

• US: Dollars: Peace Dollars, 1921-1935, Top 50 VAMs 

• US: Tokens and Medals: Hart's Coins of the Golden West 

• US: Commemoratives: Modern Commemoratives, 1982-Date, Proofs 

• US: Commemoratives: Modern Commemoratives, 1982-Date, Complete 

• US: Commemoratives: Modern Gold Commemoratives, 1984-Date, Proof 

• US: Commemoratives: Modern Gold Commemoratives, 1984-Date, 
Complete 

• US: Commemoratives: Modern Commemorative Half Dollars, 1982-Date, 
Proof 

• US: Commemoratives: Modern Commemorative Half Dollars, 1982-Date, 





Mint State and Proof 


Do you have an NGC-certified coin in your hand, and you’re not sure where it may 
fit in the NGC Registry? We are here to help with requests and with other 
questions you may have. Feel free to send us an email and let us know exactly 
how we can help. Reach us easily via email at registry@NGCcoin.com 

If you're not familiar with the NGC Registry, take some time to explore it, and see 
the many collecting options that are available. It is completely complimentary. If 
you have any questions, you may also click below for our help page: 

NGC COLLECTION MANAGER and REGISTRY HELP — Table of Contents 
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NGC Offering On-site Grading 
at FUN 


Posted on 6/14/2016 

Stop by the NGC table to drop off your submissions at the Summer FUN Show in 
Orlando. 

NGC will offer grading and encapsulation of US coins* at the FUN Show, in 
Orlando, FL on Thursday, July 7, 2015 until 5:00 p.m. Regular submissions will 
be accepted until 12:00 p.m. on Saturday, July 9. Saturday cut off times may 
change due to submission volumes. NGC will be at booth 811. 

Please read below for complete details on the services offered during the show. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holder. 

On-Site Services include : 


Gold Special $40 per coin 

Gold coins valued at $3,000 or less (10-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $3,000 or less. 



WalkThrough 

$100 per coin 

Coins valued at less than $100,000. 




$100 +1%NGC 

Unlimited Value WalkThrough 

Price Guide per 


coin 

Coins valued at $100,000 or more. 


Show ReHolder $15 per coin 

A coin in a scratched, chipped or older-generation NGC holder is 
placed in a new Scratch-Resistant EdgeView Holder. 

















NCS Crossover 

$10 per coin 

A coin in an NCS holder is NGC Details Graded. 



Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, FL. These include World services. 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: Coins over 3.5" (90 mm) in diameter and .39" 
(10 mm) in depth, 3-coin March of Dimes set. Silver Proof set. West Point 2- 
coin set, San Francisco 2-coin Proof set. Coin & Currency sets, 25th 
Anniversary Eagles, 20th Anniversary Eagles, Early Releases, American 
Liberty Series and 10th Anniversary Platinum Sets. These submissions must 
be sent directly to Sarasota, FL, by the submitter. 

• The $5 Crossover special does not apply for on-site grading. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 

NGC is the official grading service of the ANA and PNG. 
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NGC Ancients: The Golden Age 
of Rome 


Posted on 6/14/2016 

Perhaps no epoch in history has been so admired as the Roman Empire of the 
2nd Century A.D. - Rome’s ‘Golden Age’ - during which the Romans achieved a 
balance of political stability and economic and intellectual success that had never 
before existed. 

Rome’s Golden Age is famously described by the historian Edward Gibbon. In his 
monumental six-volume work the Decline and Fall of the Roman Empire, 
published from 1776 to 1781, he stated: “If a man were called to fix the period in 
the history of the world, during which the condition of the human race was most 
happy and prosperous, he would, without hesitation, name that which elapsed 
from the death of Domitian [A.D. 96] to the accession of Commodus [A.D.180]. 
The vast extent of the Roman empire was governed by absolute power, under the 
guidance of virtue and wisdom.” 



A gold aureus of Commodus. 
Click image to enlarge. 


Reigning over this period were Nerva (96 to 98), Trajan (98 to 117), Hadrian (117 
to 138), Antoninus Pius (138 to 161), and Marcus Aurelius (161 to 180) with his 
co-emperor Lucius Verus (161 to 169). Remarkably, all of these men became 
emperor by adoption rather than by inheritance. Historians have long pointed to 








this unusual circumstance, noting that these emperors were chosen for their 
merits rather than their bloodlines. 

Perhaps supporting the merits of that system is the fact that the first two family 
dynasties of the Roman Empire, the Julio-Claudians (27 B.C. to A.D. 68) and the 
Flavians (A.D. 69 to 96), ended ruinously. Also, the first emperor of the 2nd 
Century to be chosen for his family ties, Commodus (177 to 192), was one of 
Rome’s worst emperors. His murder on New Year’s Eve of 192 sparked a civil war 
that was followed by nearly three centuries of decline in the Roman world. 

The coins of these seven emperors - notably their silver denarii - are readily 
available to collectors at modest cost, making them an ideal set to build. 



A gold aureus of Nerva. 
Click image to enlarge. 


Nerva (96 to 98). This emperor came to power after his predecessor, Domitian 
(81 to 96), was murdered in a palace coup. In his case, the senate took the 
initiative by selecting this elderly lawyer and legislator. This fast-tracking, however, 
caused problems for Nerva with the army. Not only had the army been excluded 
from the ‘emperor-making’ process, but it had been a staunch supporter of 
Domitian. 

Not surprisingly, Nerva was never secure as emperor, and there were several 
plots against his life. Finally, he adopted the general Trajan, then the governor of 
Upper Germany, as his successor in hopes it would calm the legions. Nerva died 
of natural causes at an advanced age, at which point he was succeeded by 
Trajan. 



A silver denarius of Trajan. 
Click image to enlarge. 


Trajan (98 to 117). This long-reigning emperor is remembered for his building 
projects and his rather ambitious expansion of Roman territory through conquest. 
Indeed, by the end of his reign the size of the empire had reached its zenith. 

Like Nerva, Trajan was childless, which allowed for the continuance of the 
sequence of adoptive emperors. In the end, Trajan chose a distant relative, 
Hadrian, as his successor. However, even that may not have been so: some 
ancient sources indicate Trajan did not want Hadrian to succeed him, but that it 
was, in fact, Trajan’s widow, Plotina, who orchestrated the succession by forging 
the adoption papers after her husband's death. 



A gold aureus of Hadrian. 
Click image to enlarge. 


Hadrian (117 to 138). Whatever the circumstances of his adoption, Hadrian 
became Rome’s next emperor and ruled gloriously for more than two decades. He 
recognized that Trajan had conquered too much territory, so he immediately 
pulled back from the more remote regions and better fortified the empire’s 
borders. Hadrian is famous for his love of Greek culture, his extensive travels, and 
for some notable building projects, including his eponymous wall in Britain. 

Toward the end of his life Hadrian adopted the nobleman Aelius (who it was 
rumored was his illegitimate son), but Aelius died unexpectedly on the first day of 
138. Hadrian then chose two young men, Marcus Aurelius and Lucius Verus, as 




his successors. However, they were considered too young to reign, so Hadrian 
chose an older man, Antoninus Pius, to rule until his chosen successors were old 
enough to take on the responsibilities of empire. 



A brass sestertius of Antoninus Pius. 
Click image to enlarge. 


Antoninus Pius (138 to 161). It is odd, to say the least, that this emperor reigned 
as a place-holder for Hadrian's intended heirs. What made it stranger still is that 
he reigned far longer than Hadrian probably had expected. 

Antoninus Pius was of a very different temperament than his predecessor: while 
Hadrian loved Greek culture and traveled tirelessly throughout his reign, 
Antoninus Pius was a staunch supporter of Roman culture who did not set foot 
outside of Italy once he became emperor. It may be said that he reigned during 
the absolute peak of Rome’s prosperity and security. 



A silver denarius of Marcus Aurelius. 
Click image to enlarge. 


Marcus Aurelius (161 to 180). Antoninus Pius died in the year 161, and power 
passed to Hadrian's intended heirs Marcus Aurelius and Lucius Verus, who ruled 
jointly until Verus died in 169. Initially their duties were divided, with Aurelius 
defending the northern frontiers of Europe and Verus marching east to confront 
the Persians. 

Marcus Aurelius was dutiful and capable, but he reigned at a time when the 


empire was faced with many crises, including the plague, Persian aggressions, 
and an unprecedented rise in the power of the barbarian nations of Northern 
Europe. 

Renowned as a philosopher-emperor, one can only assume that Marcus Aurelius 
was aware of the poor moral qualities of his chosen heir, his only surviving son, 
Commodus. It is a sad commentary on the allure of bloodlines that he could not 
summon the strength to find a more qualified successor. 



A silver denarius struck for Lucius Verus after his death. 
Click image to enlarge. 


Lucius Verus (161 to 169). The joint reign of Marcus Aurelius and Lucius Verus 
was unprecedented, but it was useful considering the many problems that faced 
the Roman world. The task of Lucius Verus was grim: he was to defend Roman 
territories in the East from an aggressive Persian army, which had captured 
Armenia and was threatening Syria. 

He was accused of being addicted to luxury and leaving the duties of war to 
subordinates, but the truth of this is impossible to establish. In any case, his 
armies were so successful that they even managed to sack the Persian capital. 
Verus then returned to the West, where he and Marcus Aurelius defended the 
European borders until Verus died of illness in 169. 



A bi-metallic medallion of Commodus on which he identifies himself with Hercules. 

Click image to enlarge. 


Commodus (177 to 192). The sad ending to the ‘Golden Age’ of Rome is the 
reign of Commodus, one of the most depraved emperors in Roman history. Unlike 
his father, Commodus left frontier warfare to his generals while he remained in 
Rome to indulge in the splendors of palace life and the spectacles of colosseum 
events and chariot races. 

With such weak leadership, corruption flourished during the reign of Commodus. 
This bizarre chapter of Roman history came to an end on New Year's Eve, 192, 
when Commodus was murdered in a palace coup. This catastrophic event was 
followed by a civil war that lasted just more than four years, by which the next 
hereditary dynasty - that of the Severans - was established. 

Interested in reading more articles on Ancient coins? Click here 

Images courtesy of Classical Numismatic Group 
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Counterfeit Detection: 1900-S 
Half Eagle 

Posted on 6/14/2016 


This Middle Eastern counterfeit lacks the details of a genuine 1900-S Half Eagle. 

When we think of counterfeiting in the coin market today, we imagine deceitful 
people attempting to pass off a fake as genuine to a dealer or collector based on 
its numismatic value. This wasn’t always the case, however. In the Middle East, in 
the 1970s, merchants often favored gold coins simply as a store of value. They 
preferred pre-1933 US gold coinage to any other type, which gave rise to a 
premium for such coins in the marketplace. 

Enterprising counterfeiters found that if they bought gold bullion in other forms and 
then struck it into fake US gold coins, they could net a tidy profit. The buyer was 
often not privy to the fact (or simply didn’t mind) that the coin they bought was not 
actually struck by the US Mint. They were happy as long as it was of the correct 
weight and fineness, which these particular fakes usually are. 

However, once the United States numismatic community began heating up, many 
of these Middle Eastern counterfeits began flooding into the marketplace. This 
1900-S Half Eagle is an example of one of those counterfeits that made its way 
from a Middle Eastern merchant to a US collection. 



Counterfeit 1900-S Half Eagle 
Click images to enlarge. 


With a mintage of only 329,000 pieces, this particular date has more numismatic 
value than most of the Middle Eastern counterfeits. The coin has decent luster, 
and has the right color as well due to the use of the correct gold fineness by the 
counterfeiter. However, the hair is struck much softer than it should be and there 
is a lack of fine details in the deepest part of the devices as well. This loss of 
detail was likely a product of the die-transfer counterfeit process. Additionally, 
details are missing on the tops of many of the stars, especially the ones on the left 
side of the coin which all look rather mushy. 



Click image to enlarge. 


Two parallel scratches can also be seen coming out of the ear. These are 
scratches left by the counterfeiters on the die and would not normally be seen on 
a genuine example. However, they will be on every example of this particular fake, 
which is good die-marker to remember. 















Click image to enlarge. 


Tool marks can also be seen emerging from under the denticles at 12 o’ clock on 
the obverse. These marks are a by-product of the counterfeiter attempting to 
remove a defect from the die. They can sometimes be seen on genuine 
examples, but you should definitely be wary of a coin that has them as they are 
more often seen on fakes, especially US gold. As for the reverse of this coin, it 
has fewer flaws than the obverse, but some tool marks can still be seen above “R” 
in “AMERICA.” Additionally, the entire reverse is not struck as well as a genuine 
piece should be, which has resulted in a rounded look to the letters and devices. 

Pre-1933 US gold can be a very interesting and rewarding field of numismatics to 
collect and study. However, as old collections come up for sale, more of these 
older fakes will likely be entering the marketplace. Therefore one must be very 
careful when buying pre-1933 gold. In addition to knowing what to look for on 
fakes, you should also look at as many genuine pieces as possible to familiarize 
yourself with the genuine “look.” As always, NGC-graded coins are guaranteed to 
be authentic. 

Interested in reading more articles on Counterfeit Detection? Click here. 
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USA Coin Album: The United 
States Coins Dated 1965 - Part 
One 


Posted on 6/14/2016 

It has now been more than 50 years since collectors had to face the unthinkable 
— the end of fine silver coinage. 

Numismatic writers frequently reference the year 1965 as the one in which 
copper-nickel-clad coins replaced the traditional silver issues, but this statement is 
quite misleading. The fact is that the first clad coins didn’t even appear until the 
eleventh month of that year, and the only denomination actually released in 1965 
bearing that date was the quarter dollar. The vast majority of United States coins 
dated 1965 were actually struck in 1966. The whole situation is so intriguing that a 
study of our coins dated 1965 is worthy of this month’s column. 

Beginning in 1961 there were increasing reports of coin shortages across the 
nation, and the US Mint responded by upping production dramatically starting that 
year. This feverish activity affected primarily those coins which were needed in 
vending machines—nickels through half dollars. Cents were periodically in short 
supply, as there were still penny gumball machines back then, but annual mintage 
figures reveal that cent production remained fairly stable until 1964. On 
September 3 of that year a law was passed to freeze the date of all United States 
coins at 1964 until such time that the national shortage had passed. This measure 
was taken to discourage the hoarding of new coins by speculators (the boom in 
Brilliant Uncirculated rolls of modern coins was at its peak in 1964, and the coin 
hobby was unfairly blamed for the coin shortage). This would boost the mintage of 
cents dated 1964 to more than six billion pieces, but there’s much more to the 
story, as we shall see. 

By year’s end the Philadelphia Mint had coined some 1,519,165,000 cents, while 
Denver added 1,865,163,400 more. Production continued on into 1965, the two 



mints striking 1964-dated cents totaling 932,780,000 and 1,933,908,100 pieces, 
respectively. The San Francisco Assay Office (its “mint” status had been revoked 
in 1962) was reactivated, and in September of 1965 it began coining 1964-dated 
cents, too. The S mintmark was omitted, and its cents are thus undistinguishable 
from those struck at Philadelphia. Cents actually dated 1965 were not coined until 
December of that year, when the Philadelphia Mint alone produced a mere 
1,085,000 pieces. 

To further discourage speculators, the US Mint suspended the inclusion of 
mintmarks on all coins dated 1965 and later until further notice. This theoretically 
reduced the number of coins that would be hoarded by speculators, and it did 
have a chilling effect on the hobby. Since it was government spin to blame coin 
collectors for the shortage of change in circulation. Senator Alan Bible of Nevada 
introduced a bill on May 21, 1965 to prohibit coin collecting altogether! This silly 
action was taken to relieve some of the heat on his fellow Nevada Democrat, Mint 
Director Eva Adams. Hobby leaders of the time went to Washington to fight for 
their rights, but this proved unnecessary, as the bill was wisely allowed to expire 
without action. 

Nearly the entire mintage of 1965-dated cents was performed during the first 
seven months of 1966. During that time the Philadelphia Mint struck 300,385,000 
pieces, Denver 973,364,900, and San Francisco brought up the rear with 
222,390,000. The total output was 1,497,224,900 pieces, all of them unidentifiable 
as to their actual year and mint of manufacture! 

1965 cents are plentiful through the grade of MS 66 RD (red), but they become 
quite scarce in higher grades. All reveal the grossly worn obverse master hub that 
would not be replaced until 1969 after the coin shortage had ended. In addition to 
striking cents for circulation, the San Francisco Assay Office contributed 
2,360,000 collector pieces for what the Treasury Department labeled Special Mint 
Sets. This offering resulted from the suspension of true proof sets starting in 1965, 
and the coins were struck with polished dies but without polished planchets. The 
1965 SMS cents vary in finish, most having a semi-prooflike, satiny texture, while 
a minority display the brilliant fields and frosted devices reminiscent of actual 
proofs. Those lacking cameo contrast are common in grades through MS 67 RD, 
but pieces certified as Cameo or Ultra Cameo are quite rare. 

The coining of 1965-dated nickels commenced at the Philadelphia Mint in the 
closing days of that year, evidently in an attempt to establish some credibility for 
the issue. A mere 972,000 examples were produced before 1966 arrived (Imagine 
if these rare pieces could be distinguished in some way...). Coinage with this date 
continued only through the month of July, at which point the three mints converted 



to all 1966-dated production. In fact, far more 1964-dated nickels were minted in 
1966 than ones dated 1965. In 1965-66 the Philadelphia Mint struck a total of 
12,440,000 1965-dated nickels. Denver and San Francisco coined this date only 
during 1966, producing 82,291,380 and 41,400,000 pieces, respectively, all 
without mintmarks. 

As a rule, 1965 nickels are found weakly struck from overused dies. Examples are 
fairly plentiful through MS 66, but coins having the coveted FS (Full Steps) 
designation are all but unknown. The SMS coins are common in grades through 
MS 67 but only rarely display contrasting fields and devices. Cameo strikes are 
available in limited numbers, and Ultra Cameo coins are exceedingly rare. Many 
display full steps, but this designation is not applied to SMS pieces. 

David W. Lange's column, “USA Coin Album,” appears monthly In The 
Numismatist, the official publication of the American Numismatic Association. 
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Chinese Coins: Go For The Gold 
with Chinese Olympic Games 
Coins 


Posted by Peter Anthony on 6/14/2016 

Collecting Chinese Olympic Games coins can add more enjoyment to the world’s 
top athletic contests. 

As the Games of the XXXI Olympiad in Brazil approach, this is a good time to 
prepare for the festivities. Calisthenics? Running or swimming? How about some 
numismatic activity? Let’s review some of China’s coin contributions to the 
Summer Games. 

After the reform of China’s economic system began in 1979, the coins for the 
1980 Summer Olympics were one of the first sets of coins released by the China 
Mint. They were distributed by International Coins & Currency Inc. of Montpelier, 
Vermont. 

Perhaps the best-known design in the group is the archer. This same artwork 
appears on five coins: the 300 Yuan 20 gm. gold piedfort, 300 Yuan 10 gm. gold, 
15 Yuan 20 gm. silver piedfort, 1 Yuan 12 gm. copper piedfort and 1 Yuan 6 gm. 
brass. The design is the work of Mr. Chen Jian, an artist for the Shanghai Mint, 
who also designed the 1982 and 1983 Panda coins. It is an extraordinary image 
that seems to capture China’s past and future in a single gesture. The archer 
remains popular among collectors. The 15 Yuan silver piedfort coin stands out; 
only 500 were minted and it is the only 15 Yuan coin in the set. 
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Chinese Olympic Games Coins 


The Olympic Games brass coins were originally shipped in cardboard sheets of 
40 coins wrapped in plastic. Like many other brass coins, the 1980 Olympic 
Games set tends to discolor with exposure to air, but I have seen many taken 
from the original packaging that grade quite well. 

Another interesting coin is the matte proof finish 1984 10 Yuan silver Volleyball 
coin. There are actually two lusters available, mirror and matte. The total mintage 
is 6,000, but there may only be a few hundred of the matte version, which was 
sold by Paramount Coin Company. It brings far more than the more common 
mirror proof. 

The star of the 1984 team was a player named Lang Ping. She may well have 
been the inspiration for Shanghai Mint artist Gu Xing Bao. 

By far the best-known Chinese Olympic coins are those issued for the 2008 
Beijing Games. The coins were struck in gold and silver and released in three 
series. Series One focuses on various sports. Series Two on Beijing monuments 
and Series Three on Chinese traditional culture. The coins range in size from 10 
kg down to % oz. Except for the 10 kg gold, none are exceptionally scarce. 

There is, however, a recent Olympic Games coin that is little known and a 
challenge to add to a collection. It is a product of the Nanjing Mint, a mint that is 
not so familiar to many collectors of gold and silver Chinese commemoratives. 
The 2014 Nanjing Youth Olympic Games 50 Yuan, 5 oz. silver coin has a mintage 
of 2,000. Most of these have already been spoken for and few remain available. 



The design is the work of Miss Zhang Chenchen, a gifted young artist in Nanjing. 
It features depictions of Nanjing history and culture together with icons for the 
different sports. The coin is a work of numismatic art at a very high level and adds 
to the strong international reputation for quality that Chinese coins enjoy today. 

Collecting Chinese Olympic Games coins can add more enjoyment to the world’s 
top athletic contests. So go for the gold (or silver or brass)! 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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NCS Conservation: Residues 


Posted on 6/14/2016 

NCS conservation can safely remove virtually all types of residues and stabilize a 
coin’s surfaces. 

Professional conservation by NCS removes harmful surface contaminants, 
stabilizes a coin’s surfaces and improves its eye appeal. The most common 
harmful surface contaminants fall under the category of “residue,” and NCS 
frequently receives submissions of coins that require residue removal. 

Residue covers a coin’s surfaces and are not only unattractive, but can also 
cause permanent damage over time. Coins with active residue are therefore 
ineligible for NGC grading. NCS specializes in the safe removal of these surface 
residues. After the residue is carefully removed, the coins can then be graded by 
NGC. 

Most collectors are familiar with “PVC” residue,” which is commonly seen on coins 
that have been stored for too long in soft plastic “flips” made with Polyvinyl 
Chloride (PVC), a chemical used to make the plastic more flexible. While hard 
plastic flips without PVC are available, they are more brittle and more expensive 
so many collectors and dealers do not use them, which can be a serious mistake. 
If PVC is not safely removed, it will eventually cause the coin to corrode, an 
irreversible process that will result in permanent damage. The corrosion will 
worsen over time until the PVC residue is completely removed. 



PVC Residue 


There are many other types of residue besides PVC residue. These residues 
often form on the surfaces of coins that have been stored in less-than-ideal 
locations such as in cigar boxes or coins that have come into contact with different 
substances. Coins that have been improperly “dipped” in cleaning solutions can 
often retain traces of that solution. 

As with PVC residue, these other residues can cause permanent damage to a 
coin’s delicate surfaces if left untreated. Fortunately, NCS has developed 
processes for removing virtually all types of residues and to stabilize a coin’s 
surfaces. If these residues are caught early enough, NCS conservation can often 
prevent permanent damage or, at the very least, prevent further damage from 
occurring. 



Hazing Residue 


It is important to note, however, that residues can sometimes hide other surface 
problems. In fact, residues may even be applied with that purpose in mind. For 





example, the residue may hide surface hairlines that are indicative of a prior 
cleaning. While none of NCS’s processes cause surface hairlines, the removal of 
residue can sometimes make these hairlines more visible. 

Still, it is always advisable to remove active residue from a coin’s surfaces to 
prevent corrosion or other damage. After the active residue is removed, the coins 
can then be transferred to NGC, an independent affiliate of NCS, for grading and 
encapsulation. 
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From the NGC Archives: 1875 
Proof Trade Dollar 


Posted on 6/14/2016 

The trade dollar proved successful In Its original role of providing a heavyweight 
silver dollar that could compete against the Mexican Dollar for the favor of East 
Asian merchants. 

Its downfall came with its unwelcome domestic circulation which, since it lacked 
legal-tender status after 1876, resulted in irredeemable coins. 



Most surviving proof Trade Dollars are dated 1879-82, the earlier dates being 
quite elusive. This lovely 1875 specimen is one of only 700 proofs originally 
coined, though the number remaining is far lower. Its reverse is of the second hub 
type, introduced that year, and it lacks the berry found within the eagles claw on 
earlier pieces. This delightful dollar features clean surfaces and deeply reflective 
fields. With the exception of Liberty's tiara, all details are quite bold. Sumptuous, 
smoky gray toning overall is enhanced by blushes of vivid amber, russet and 
aquamarine. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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